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PRESS RELEASE 

For immediate release 

 
JUNE 1, 2007  
 
LAURENTIAN BANK OF CANADA REPORTS NET INCOME OF $20.7 MILLION FOR THE 
SECOND QUARTER OF 2007 
 
 
Laurentian Bank of Canada reported net income of $20.7 million or $0.75 diluted per common share 
for the second quarter ended April 30, 2007, compared to $24.6 million or $0.91 diluted per common 
share for the same period in 2006. Return on common shareholders' equity was 9.7% for the quarter, 
compared to 12.5% for the same period in 2006. Results for the second quarter of 2007 included 
favorable tax adjustments of $1.6 million ($0.07 diluted per common share), while 2006 results 
included a net favorable tax adjustment of $10.7 million resulting from various tax-related issues 
($0.45 diluted per common share). Excluding these tax adjustments, net income improved by more 
than $5.0 million or 37% and diluted net income per common share rose by $0.22 or 48%. 
 
For the six-month period ended April 30, 2007, net income totaled $41.2 million or $1.49 diluted per 
common share, compared to net income of $41.6 million or $1.51 diluted per common share in 2006, 
including the effect of the favorable tax adjustments. Return on common shareholders' equity was 
9.6% for the six-month period ended April 30, 2007, compared to 10.1% for the same period in 2006.  
 
 
Réjean Robitaille, President and Chief Executive Officer, commented on the results of operations: “We 
had good second quarter results and the Bank continued to steadily increase its revenues and 
profitability. Growth in loan and deposit volumes, combined with the focus on our three priorities, 
namely: the improvement of our efficiency, profitability and the development of our human capital, 
enabled us to continue our progression. This performance reflects both our sound strategy of 
developing the Bank's activities in markets and segments where we can compete advantageously and 
the strong commitment of our people.”  
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MANAGEMENT'S DISCUSSION AND ANALYSIS 
 
This Management’s Discussion and Analysis (MD&A) is a narrative explanation, through the eyes of 
management, of the Bank’s financial condition as at April 30, 2007, and of how it performed during the 
three-month and six-month periods then ended. This MD&A should be read in conjunction with the 
unaudited interim consolidated financial statements for the second quarter of 2007. 
 
Complementary information, on subjects such as risk management, accounting policies and off-
balance sheet arrangements, is also provided in the Bank’s 2006 Annual Report.  
 
Performance and financial objectives 
 
Laurentian Bank publishes its financial objectives at the beginning of each financial year and then 
reports actual results quarterly. The Bank’s practice is not to provide interim guidance. The following 
table presents, strictly for information purposes, a comparison of the actual performance with the 
objectives set by management for 2007. 
 
Performance for 2007 
 2007 Objectives Six-month period ended 

April 30, 2007 Actual 
Return on common shareholders’ equity 8% to 9% 9.6%  

Diluted net income per share $2.55 to $2.85 (annual) $1.49 
Total revenue $550 to $560 million (annual) $287.3 million  
Efficiency ratio 75% to 73.5% 74.2%  
Tier 1 Capital ratio Minimum of 9.5% 10.1% 
Credit quality  
(loan losses as a % of average assets) 

0.24% to 0.21% 0.24% 

 
 
Highlights 
 
This section presents the highlights of the second quarter ended April 30, 2007 and provides details 
on significant items affecting results, when compared to the second quarter of 2006. 
 
• Total revenue stood at $145.7 million in the second quarter of 2007, compared to $131.0 million in 

the second quarter of 2006. The increase results from growth in net interest income of $9.8 million 
and growth in other income of $4.9 million.  

• Non-interest expenses increased to $109.0 million in the second quarter of 2007 from 
$100.0 million in the second quarter of 2006, mainly in performance-based compensation, 
salaries and employee benefits.  

• The provision for credit losses was $10.0 million in the second quarter of 2007, the same level as 
a year ago.  

• Income taxes stood at $6.1 million in the second quarter of 2007, compared to a recovery of 
$3.6 million in the second quarter of 2006. Income taxes included the favorable effect of certain 
transactions and adjustments of $1.6 million ($0.07 diluted per common share) in 2007 and 
$10.7 million ($0.45 diluted per common share) in 2006, as detailed below. Income taxes in the 
second quarter of 2007 also benefited from lower taxes on dividends from Canadian securities 
and credit insurance income. 
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Analysis of consolidated results 
 
Summary results 
Net income was $20.7 million, or $0.75 diluted per common share, for the second quarter ended 
April 30, 2007, compared to $24.6 million, or $0.91 diluted per common share, for the same period in 
2006. Results of the second quarter of 2007 included the favorable effect of transactions and 
adjustments of $1.6 million to income taxes, while results of the second quarter of 2006 included a 
$10.7 million net favorable tax adjustment resulting from various tax-related issues. Excluding these 
tax adjustments, net income improved by more than $5 million or 37% and diluted net income per 
common share increased by $0.22 or 48%. For the first six months of 2007, net income totaled 
$41.2 million, or $1.49 diluted per common share, compared to net income of $41.6 million, or $1.51 
diluted per common share, in 2006.  
 
Total revenue increased by $14.7 million or 11% to $145.7 million in the second quarter of 2007, 
compared to $131.0 million in the second quarter of 2006. The variation reflects the combined effect of 
of a $9.8 million increase in net interest income and a $4.9 million increase in other income, compared 
to the same quarter a year ago. 
 
The higher net interest income in the second quarter of 2007 results largely from the growth of loan 
and deposit portfolios, combined with the reduction in cash resources and securities. Net interest 
margin increased from 2.11% in the second quarter of 2006 to 2.34% in the second quarter of 2007.  
 
The $4.9 million increase in other income is principally attributable to higher fees and commissions on 
loans and deposits, income from mutual fund sales, revenues from treasury and financial markets 
activities and income from brokerage operations. During the quarter, the Bank sold a portion of its 
holding in the Montréal Exchange, following the listing of its common shares, and realized a 
$4.4 million ($3.7 million net of income taxes; $0.16 diluted per common share) gain to the statement 
of income. As at April 30, 2007, the Bank still held 385,000 shares of the Montréal Exchange worth 
approximately $16.7 million in its available-for-sale account. The ensuing unrealized gain was 
recorded in other comprehensive income. During the quarter, the Bank incurred a loss of $4.3 million 
($2.9 million net of income taxes; $0.12 diluted per common share) on liquidities that it decided to sell 
prior to maturity in order to take advantage of the interest rate environment (inverted yield curve) 
currently prevailing and to further improve margins on liquidities. 
 
In the first quarter of 2007, total revenue was $141.6 million and net interest income $95.2 million, 
while net interest margin was 2.27%. The quarter-over-quarter growth is mainly due to higher 
securitization income in the second quarter of 2007 resulting from gains on sale of mortgage loans of 
$2.6 million. Furthermore, the higher loan and deposit volumes and higher yield on liquidities enabled 
the Bank to post a slight increase in net interest income, despite the shorter quarter. 
 
Compared to the same period for 2006, total revenue for the six-month period ended April 30, 2007, 
increased by $22.5 million to $287.3 million, mainly as a result of the items noted above.  
 
The provision for credit losses was stable at $10.0 million or 0.25% of average assets in the second 
quarter of 2007 when compared to the second quarter of 2006, as improvements in commercial loan 
portfolios and a B2B Trust line of credit portfolio offset slight deteriorations in personal loan portfolios. 
Net impaired loans improved to −$7.0 million (representing −0.05% of total loans, bankers' 
acceptances and assets purchased under reverse repurchase agreements), while they stood at 
$5.4 million (0.04%) as at October 31, 2006. Gross impaired loans stood at $113.3 million as at 
April 30, 2007, while they stood at $130.6 million as at October 31, 2006. Benefiting from the 
prevailing economic environment, overall credit quality remained stable during the quarter.  
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Non-interest expenses increased by 9% to $109.0 million in the second quarter of 2007, up from 
$100.0 million in the second quarter of 2006. At $58.1 million for the second quarter of 2007, salaries 
and employee benefits increased by $7.7 million, compared to the same quarter a year ago. The 
increase in salary charges is due to higher performance-based compensation of $4.7 million, as well 
as from the increase in salaries and in the number of employees stemming from the Bank's expansion 
for $2.2 million.  
 
At $28.6 million for the second quarter of 2007, premises and technology costs increased by 
$1.3 million, compared to the same quarter a year ago. Higher technology costs resulting from 
increases in maintenance and depreciation, as well as higher rental expenses for premises essentially 
explain the variation. At $22.3 million for the second quarter of 2007, other expenses remained 
relatively stable compared to the same quarter a year ago, despite the higher advertising and 
business development expenses aimed at supporting the Bank's growth initiatives.  

The efficiency ratio (non-interest expenses divided by total revenue) was 74.8% in the second quarter 
of 2007 compared to 76.3% for the second quarter of 2006.  
 
For the six-month period ended April 30, 2007, non-interest expenses increased by $10.5 million, 
mainly as a result of higher salaries and employee benefits, including performance-based 
compensation, since other costs remained relatively stable.  
 
The income tax expense was $6.1 million (22.7% effective tax rate) for the second quarter of 2007, 
compared to a $3.6 million income tax recovery (n/a effective tax rate) for the second quarter of 2006. 
Income taxes for the second quarter of 2007 included the favorable effect of the reduced income taxes 
on the gain on sale of a portion of the holding in the Montréal Exchange for $0.7 million, as explained 
above, and of a $0.9 million favorable adjustment relative to the repatriation of accumulated foreign 
retained earnings from credit insurance operations during fiscal 2006. Excluding the effect of these 
favorable adjustments, the income tax expense would have stood at $7.7 million (28.5% effective tax 
rate) for the second quarter of 2007. The lower effective tax rate also resulted from lower taxes on 
dividend income generated by the Canadian securities portfolio and on revenues from credit insurance 
operations. Results of the second quarter of 2006 included a $10.7 million net recovery that was 
attributable mainly to the resolution of various income tax exposures. Excluding the effect of this 
favorable adjustment, the income tax expense would have stood at $7.1 million (33.6% effective tax 
rate) in 2006.  
 
For the six-month period ended April 30, 2007, the income tax expense was $12.8 million (23.7% 
effective tax rate), while it stood at $0.7 million (1.7% effective tax rate) in 2006. The lower tax rate in 
2007, compared to the statutory rate, results from the above items, as well as from a $0.9 million 
favorable impact resulting from the adoption of certain amendments to federal minimum tax on 
financial institutions during the first quarter. The lower tax rate in 2006 results from the net income tax 
recovery discussed above, as well as from the favorable adjustment to future tax assets of 
$2.4 million, resulting from the increase in Quebec income tax rates and the lower taxes on the gain 
on sale of Brome Financial Corporation during the first quarter. 
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Analysis of financial condition 
 
Balance sheet assets stood at $17.8 billion at April 30, 2007, compared to $17.3 billion at 
October 31, 2006. 
 
As at April 30, 2007, liquidities, including cash resources, securities and assets purchased under 
reverse repurchase agreements, were relatively stable, compared to levels as at October 31, 2006, as 
inflows from securitization and deposits more or less offset loan growth. Strategic liquidity 
management has been one of the key reasons for the improvement of net interest margin in 2007, as 
the Bank focused on the liquidity portfolio mix and level. As noted below, the securities are now 
classified as Available-for-sale, Held-for-trading or Designated as held-for-trading, as of 
November 1, 2006, to conform to the new accounting standards. 
 
The loans and bankers’ acceptances portfolio increased by $435 million to $12.9 billion at 
April 30, 2007, compared to $12.4 billion at October 31, 2006. The $280.6 million ($418.7 million 
considering securitized loans) increase in the residential mortgage portfolio for the six-month period 
ended April 30, 2007, compares favourably to the $174.0 million decline ($357.9 million increase 
considering securitized loans) for the same period a year ago. Commercial mortgages increased by 
$18.4 million for the six-month period ended April 30, 2007, despite the sale of a $40.3 million loan 
portfolio through a CMBS transaction during the second quarter. Personal loans increased by 
$147.5 million for the six-month period ended April 30, 2007, mainly as a result of growth in home 
equity lines of credit and B2B Trust’s investment loan portfolio. Commercial loans, including bankers’ 
acceptances, declined by $11.3 million for the six-month period ended April 30, 2007, mainly in 
Ontario and Western Canada.  
 
The overall growth in loan portfolios results from the ongoing efforts and initiatives of all lines of 
business, ranging from better execution of operations to improved business development, as well as 
prevailing market conditions. It further demonstrates the ability of the Bank to pursue its development 
in various markets and segments where it can compete effectively.  
 
Total personal deposits grew by $301.5 million for the six-month period ended April 30, 2007 to 
$11.3 billion, while business and other deposits increased by $99.9 million during the same period. 
Client development initiatives, as well as the availability of certain short-term deposits essentially 
explain the growth. At April 30, 2007, personal deposits accounted for 83% of total deposits of 
$13.5 billion. These deposits constitute the preferred funding source of the Bank because of their 
lower cost and relative stability compared to wholesale deposits. 
 
Shareholders’ equity, since the beginning of the year, includes Accumulated other comprehensive 
income (AOCI), as a result of the adoption of the new accounting standards on financial instruments 
on November 1, 2006, and stood at $963.3 million as at April 30, 2007, compared to $946.4 million at 
October 31, 2006. The adoption of the new accounting standards initially reduced opening Retained 
earnings by $3.2 million and opening AOCI by $18.6 million. These decreases were, however, more 
than offset by the net income of the period, net of declared dividends, as well as by the favorable 
adjustment to AOCI resulting from the revaluation of the Montréal Exchange shares held by the Bank, 
as discussed above. The Bank’s book value per common share, excluding AOCI, was $31.95 as at 
April 30, 2007, compared to $31.18 as at October 31, 2006. The consolidated statement of changes in 
shareholders' equity and note 1 to the interim consolidated financial statements provide further details. 
There were 23,641,687 common shares outstanding as at April 30, 2007.   
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The total capital of the Bank, comprised of shareholders’ equity and debentures, reached 
$1,113 million at April 30, 2007 compared to $1,096 million at October 31, 2006. The increase of 
$17 million results from the same items as noted above. The BIS Tier 1 and Total capital ratios stood 
at 10.1% and 12.3%, respectively, at April 30, 2007, compared to 10.3% and 12.4% at 
October 31, 2006.  
 
At its meeting on May 23, 2007, the Board of Directors declared regular dividends on the various 
series of preferred shares to shareholders of record on June 8, 2007. As well, at its meeting on 
June 1, 2007, the Board of Directors declared a dividend of $0.29 per common share, payable on 
August 1, 2007, to shareholders of record on July 3, 2007. 
 
Assets under administration stood at $15.2 billion at April 30, 2007, compared to $14.7 billion at 
October 31, 2006, and $15.0 billion at April 30, 2006. The increase is attributable to the growth in self-
directed RRSP accounts and mutual funds under administration resulting from market revaluation and 
business development.  
 
 
Adoption of CICA's accounting standards on Financial Instruments – Recognition and 
Measurement, Hedges and Comprehensive Income 
 
On November 1, 2006, the Bank adopted the new accounting standards on financial instruments 
issued by the CICA. The effect of the adoption of these standards on shareholders' equity as at 
November 1, 2006 was mainly attributable to the reclassification of unrealized gains and losses, 
amounting to $21.7 million, related to hedging relationships. The effect on net income for the three-
month and six-month periods ended April 30, 2007 was not significant. The comparative financial 
statements were not restated, in accordance with the transitional provisions. 
 
Note 1 to the interim consolidated financial statements provides additional information on the new 
standards and on the effect of their adoption. 
 
With regard to the calculation of the Return on common shareholders' equity ratio, the Bank has 
considered that Net income was the best measure of profitability and that Common shareholders' 
equity, excluding the Accumulated other comprehensive income, would be used as a measure of 
capital. The calculation of the Bank's book value will also be based on Common shareholders' equity, 
excluding Accumulated other comprehensive income. 
 
 
Segmented information  
 
Revenues for the second quarter of 2007 improved for all business segments when compared to the 
same quarter of 2006, leading to an overall increase in profitability. The gain on sale on a portion of 
the Montréal Exchange shares held by the Bank contributed to the strong performance of Laurentian 
Bank Securities during the quarter, while lower loan losses also contributed positively to the 
Commercial Financial Services and B2B Trust segments. Despite a decline in reported net income, 
results for the Other segment were excellent for the second quarter of 2007, mainly as a result of the 
significant increase in net interest income.  
 
Compared to the first quarter of 2007, net income for the lines of business was generally affected by 
the shorter second quarter. 
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Net income contributions 

(in millions of $)  

Retail 
Financial 
Services 

Commercial
Financial 
Services B2B Trust 

Laurentian 
Bank 

Securities Other Total 
  [note 1] 

Q2-2007  
Net income 6.8 6.0 7.1 5.3 (4.6) 20.7 
 27% 24% 28% 21% n/a 100% 
Q1-2007       
Net income 9.3 6.4 7.4 1.0 (3.5) 20.6 

 39% 26% 31% 4% n/a 100% 
Q2-2006  
Net income 7.1 4.6 5.7 1.1 6.1 24.6 
 38% 25% 31% 6% n/a 100% 

Note 1: Percentage of net income contribution from the four business segments, excluding the Other segment. 
 
 
Retail Financial Services 
 
Results for the Retail Financial Services business segment declined slightly to $6.8 million for the 
second quarter of 2007, down from $7.1 million for the second quarter of 2006.  
 
The $2.5 million increase in net interest income reflects the growth in loan and deposit portfolios. 
Other income also rose by $2.3 million, mainly as a result of the increase in revenues from mutual 
fund sales, additional fees on deposits and the Visa credit card activity level. At $6.7 million, loan 
losses were higher than for the second quarter of 2006 as a result of deteriorations in certain personal 
loan portfolios. The level of losses remains nonetheless at an acceptable level. 
 
Non-interest expenses increased to $74.9 million for the second quarter of 2007, compared to 
$70.2 million for the same quarter of 2006. The increase is mainly due to the higher salary charge 
resulting from the expansion in the retail banking operations combined with regular salary increases. 
Higher advertising expenses also contributed to the increase in non-interest expenses. 
 
The income tax expense was $1.9 million (22.2% effective tax rate) for the second quarter of 2007, 
compared to $3.5 million (33.3% effective tax rate) for the second quarter of 2006. This improvement 
results essentially from the lower taxes on revenues from credit insurance operations. 
 
Once again this year, the RRSP campaign reached new record heights with contributions of 2007 
exceeding those of 2006 by 4%. New products were added, with a strong emphasis on helping 
customers have a better view of their financial retirement needs.  
 
One of the outstanding events of the quarter was the third place awarded to the Laurentian Bank’s 
new website according to a Secor study published in Commerce magazine in Quebec. The study 
reviewed the sites of the 500 largest companies in Quebec. Laurentian Bank’s site was completely 
overhauled over the past year. It is now much more comprehensive and better reflects the Bank's new 
image and dynamism, as well as its approach based on simplicity and proximity.  
 
The exclusive banking partnership with the Montreal subway authority was expanded to include the 
three new Laval subway stations that opened in May, bringing to 24 the number of ABMs in the metro. 
The Bank's presence in the Montreal subway is part of its value of proximity and accessibility.  
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Commercial Financial Services 
 
Net income improved by more than 30% at $6.0 million in the second quarter of 2007, compared to 
$4.6 million for the second quarter of 2006. Total revenue grew by $1.3 million year over year, mainly 
as a result of higher loan volumes and of the $0.4 million gain resulting from the securitization of 
commercial mortgages.  
 
Loan losses in the second quarter of 2007 were $2.2 million, compared to $3.9 million in the second 
quarter of 2006. The lower loan losses in 2007 reflects the improvement in the portfolios' quality, which 
continue to benefit from the sound Canadian economy.  
 
The $0.8 million increase in non-interest expenses over the second quarter of 2006 is mainly due to 
the greater number of employees and the higher variable compensation. 
 
Average loans of the line of business increased by 7% year over year, mainly as a result of the strong 
performance of the Real Estate Financing group, which grew its portfolio by 17% over the period. 
 
 
B2B Trust  
 
In the B2B Trust business segment, net income improved by 24% to $7.1 million in the second quarter 
of 2007, up from $5.7 million in the second quarter of 2006. Growth of $237 million in average loan 
volumes and of $190 million in average deposit volumes directly contributed to the increase in net 
interest income, which more than offset the lower revenues from registered self-directed plans.  
 
For the second quarter of 2007, loan losses, essentially in a line of credit portfolio, totalled $1.0 million, 
significantly better than for the same period a year ago, when they stood at $1.4 million. Non-interest 
expenses remained relatively stable at $10.8 million for the second quarter of 2007, compared to 
$11.2 million for the second quarter of 2006.  
 
Investments loans distributed by B2B Trust also generated excellent results, with an increase of 
$254 million, or 19%, since April 2006. At the end of the quarter, the business line launched an 
offensive, offering a promotional rate on investment loans under $50,000. This promotion was aimed 
at allowing clients to take advantage of investment opportunities in the post-RRSP season. 

 
Laurentian Bank Securities 
 
The Laurentian Bank Securities business improved its contribution to net income to $5.3 million in the 
second quarter of 2007, up from $1.1 million in the second quarter of 2006. This strong performance is 
mainly due to the $4.4 million ($3.7 million net of income taxes) gain on sale on a portion of the 
Montréal Exchange shares held by the Bank. Excluding this transaction, the contribution from 
Laurentian Bank Securities nevertheless rose by $0.5 million, or 45%, mainly as a result of the 
performance of the institutional brokerage division.  
 
Non-interest expenses increased to $8.0 million in the second quarter of 2007, up from $7.0 million in 
the same quarter of 2006. This increase is mainly due to the hiring of several employees over the past 
12 months.  
 
Laurentian Bank Securities is growing at a sustained pace. Assets under administration increased by 
9% over the last 12 months. While the institutional segment continues to improve, the retail brokerage 
activities are gradually reaping the benefits of significant investments made to enlarge the team and 
open new offices. 
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Other sector 
 
The Other sector reported a negative contribution of $4.6 million for the second quarter of 2007, 
compared to a positive contribution of $6.1 million for the second quarter of 2006. Excluding unusual 
transactions described above, the Other sector performance shows an improvement:  
 
 Net interest income increased by $4.9 million to −$4.1 million for the second quarter of 2007, up 

from −$9.0 million in 2006, mainly as a result of the continuous efforts to improve liquidity and 
asset-liability management.  

 
 Other revenues, at $1.7 million for the second quarter of 2007, included losses amounting to 

$4.3 million from the fixed income securities portfolio. Excluding these losses, other revenues 
would have been $6.0 million and compare favorably to the revenues of $5.2 million for 2006.  

 
 In 2006, there was a net tax favorable adjustment of $10.7 million resulting from the reduction of 

certain tax exposures. 
 
Additional financial information – Quarterly results  
  2007    2006  2005 
in millions of dollars, except per 
share amounts (unaudited) Q2 Q1 Q4 Q3 Q2 Q1 Q4 Q3 

Total revenue $145.7 $141.6 $137.1 $138.0 $131.0 $133.7 $135.9 $133.0
Income from continuing 
operations 20.7 20.6 18.1 6.2 24.6 16.7 17.4 15.2

Net income 20.7 20.6 22.6 6.2 24.6 17.0 21.6 15.8
Income per common share from 
continuing operations  

    Basic 0.75 0.74 0.65 0.13 0.92 0.58 0.61 0.52
    Diluted 0.75 0.74 0.65 0.13 0.91 0.58 0.61 0.52
Net income per common share         
    Basic 0.75 0.74 0.84 0.13 0.92 0.59 0.79 0.54
    Diluted 0.75 0.74 0.84 0.13 0.91 0.59 0.79 0.54
Return on common 
shareholders' equity 9.7% 9.4% 10.8% 1.7% 12.5% 7.9% 10.6% 7.4%

Balance sheet assets 17,809 17,177 17,296 17,062 17,307 16,742 16,507 16,125
   
 
Dividends – new taxation regime 
 
Effective January 1, 2006, the Federal Government implemented a new dividend tax regime for 
dividends paid by Canadian corporations to their shareholders. The result of these changes is that the 
top federal personal income tax rate on eligible dividends received by individuals (investors) decreased 
by 5% in 2006. Some provinces have replicated the new federal regulations governing such dividends. 
 
Eligible dividends generally include dividends paid after 2005 by Canadian corporations out of income 
subject to the general corporate income tax rate. For 2006, all common and preferred share dividends 
paid by Laurentian Bank of Canada are considered eligible dividends. For 2007, the designation of 
dividends as eligible or non-eligible will be done at the declaration date of each dividend. All dividends 
declared on May 23 and June 1, 2007 are eligible dividends for income tax purposes. 
 
Please contact a tax advisor for help or for further information on this subject. 
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About Laurentian Bank 
 
Laurentian Bank of Canada, is a Quebec banking institution operating across Canada and is 
dedicated to meeting its clients' financial needs through excellence in service, as well as through its 
simplicity and proximity. The Bank serves individual consumers and small and medium-sized 
businesses, as well as financial advisors through B2B Trust. It also provides full-service brokerage 
solutions through its Laurentian Bank Securities subsidiary.  
 
Laurentian Bank is well established in the Province of Quebec, operating the third largest retail branch 
network and is also a performing player in specific market segments elsewhere in the country. 
Laurentian Bank of Canada has over $17 billion in balance sheet assets and $15 billion in assets 
under administration. Founded in 1846, the Bank employs more than 3,300 people. Its common 
shares are listed on the Toronto Stock Exchange (TSX: LB). For more information, please visit 
www.laurentianbank.ca.  
 
 
Corporate governance 
 
The Board of Directors and the Audit Committee of Laurentian Bank reviewed this press release prior 
to its release today. The disclosure controls and procedures support the ability of the President and 
Chief Executive Officer and the Senior Executive Vice-President and Chief Financial Officer to ensure 
that Laurentian Bank's interim consolidated financial statements are fairly presented. 
 
 
Caution regarding forward-looking statements 
 
The Bank may from time to time, in this press release, in other documents filed with Canadian 
regulatory authorities or in other communications, make forward-looking statements within the 
meaning of applicable securities legislation, whether written or oral, including statements regarding the 
Bank's business plan and financial objectives. These statements typically use the conditional, as well 
as words such as “prospects”, “believe”, “estimate”, “forecast”, “project”, “should”, “could” and “would”, 
etc.  
 
By their very nature, forward-looking statements are based on assumptions and involve inherent risks 
and uncertainties, both general and specific in nature. It is therefore possible that the forecasts, 
projections and other forward-looking statements will not be realized or will be proved inaccurate.  
 
The Bank cautions readers against placing undue reliance on forward-looking statements when 
making decisions, since the actual results could differ appreciably from the opinions, plans, objectives, 
expectations, forecasts, estimates and intentions expressed in such forward-looking statements due to 
various material factors. These factors include, among other things, capital market activity, changes in 
government monetary, fiscal and economic policies, changes in interest rates, inflation levels and 
general economic conditions, legislative and regulatory developments, competition, credit ratings, 
scarcity of human resources and technological environment. The Bank cautions that the foregoing list 
of factors is not exhaustive.  
 
The Bank does not undertake to update any forward-looking statements, whether oral or written, made 
by itself or on its behalf, except to the extent required by securities regulations. 
 
 



 11

Conference call 
 
Laurentian Bank invites media representatives and the public to listen to the financial analysts 
conference call to be held Friday June 1, 2007 at 2 p.m. Eastern Time. The live, listen-only, toll free 
call-in number is 1-866-898-9626. 
 
You may listen to a playback of the call at any time from 6:00 p.m. Friday June 1, 2007 until midnight 
June 22, 2007, by dialling the following number: 1-800-408-3053 Code 3221256 #. 

 
The conference call can also be heard through the Investors’ Relations section of the Laurentian Bank 
website at www.laurentianbank.ca. 
 
The website also offers additional financial information. 
 

– 30 – 
 

Chief Financial Officer: Robert Cardinal, (514) 284-4500 #7535 
Media and Investors Relations contact: Gladys Caron, (514) 284-4500 #7511; cell (514) 893-3963 












































